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Toronto 1, Ontario 


Directors’ Report 


To the Shareholders: & 
MOUNT PLEASANT MINES LIMITED 


During the year 1966 the development program on your company’s tin-base metal property 
at Mount Pleasant, New Brunswick was curtailed due to the inability of the company to raise the 
required funds to bring the property to production as recommended by the company’s consulting 
engineers, Canadian Bechtel Limited and T. R. Clarke & Associates. During this period your officers 
and directors discussed financing with many financial groups, consumers and mining companies 
but without success. 


Efforts to finance further development work on the company’s molybdenum-tungsten-tin 
“Fire Tower Zone’’ were also frustrated when the financial group failed to proceed with a financing 
agreement which was presented for shareholders’ approval at the last annual meeting. 


However, early in 1967 the affairs of the company began to improve. The financial pressure 
brought about by the company’s debt position which resulted during the phase-out of the Bechtel 
program, was relieved when creditors, at a meeting held on March 9, 1967 voted almost unanimously 
to accept a Proposal from the company which provides for the issuance of debentures covering all 
debts prior to February 6, 1967. These debentures are due January 1, 1970. , 


& 


On March 8, 1967 the company entered into an agreement with Sullico Mines Limited of 
Montreal, subject to the approval of shareholders. A copy of this agreement is included with the 
annual report and shareholders’ approval of this action of your directors will be sought at this 
Annual and General Meeting. 


Sullico Mines Limited headed by Mr. Pierre Beauchemin is a part of the Sullivan mining group 
which includes Sullivan Consolidated Mines Limited, East Sullivan Mines Limited and other 
successful producers whose total value of production during 1966 was $25,737,688 with a gobal net 
profit of $8,174,901. es 


Over the years the Sullivan group have shown themselves to be aggressive mine developers | 
and operators with the technical and financial strength necessary to bring mines into production— _ oe 
factors your directors considered of paramount importance when discussing the merits of the 


Sullico proposal. a 


In essence the agreement grants to Sullico a 3-year working option on the company’s claims. 
To keep the option in good standing Sullico must spend a minimum of $50,000 the first year, $100,000 a 
the second year and $150,000 the third year. To exercise the option Sullico must incorporate a new 
3,000,000 share company of $1.00 par value shares. Mount Pleasant will be issued 300,000 fully 
paid shares on formation and, when the debentures issued to creditors have been retired, a furth 


360,000 fully paid shares, for a total of 22% of the capital in the operating company. ; 


Sullico, if the option is exercised, will supply all the necessary funds to complete the development 
work and bring the property to production by means of equity and loan financing. No increase in 
capital is foreseen unless Sullico invests in excess of $5,000,000, in which event and if required, further 
equity financing would be on a pro rata basis. 


Furthermore, Sullico have granted to Mount Pleasant the right to receive a royalty of 10c per 
ton of ore mined payable out of annual net profits. If the large low-grade tin and molybdenum- 
tungsten ore zones are brought to production this could amount to a considerable additional income 
for the company. 


Sullico has agreed to a rental-purchase of Mount Pleasant’s equipment for a sum of $50,000 
spread over a 3-year period, providing an inspection of the equipment meets with their approval, 
and they have further agreed to pay advance royalties at the rate of $20,000 per year for the first 
3 years after the new company has been incorporated. We are hopeful that production will be 
attained well in advance of this date as Sullico have assured us that they intend to proceed as rapidly 
with the development work as good engineering practice will permit. 


Your company has liquidated its holdings in Mount Costigan Mines Limited and Geo-Met 
Reactors Limited. We still hold 495,714 shares (effective control) of Atlantic Nickel Mines Limited, 
a company which owns a copper-nickel deposit in southwestern New Brunswick. Based on 335,000 
tons of ore grading 1.20% nickel and 0.70% copper and with excellent possibilities of increasing this 
reserve, we believe this is a valuable asset. Negotiations to finance this company are now in progress. 


In conclusion, this has been a most difficult period for your company due to the lack of finances. 
On the other hand it has been a period of consolidation when the debt situation was placed in good 
order and an agreement was signed which provides for further development work on the company’s 
tin-base metal property by a major Canadian mining group providing shareholders approval 
is obtained. 


Thanks are due to shareholders and associates whose encouragement and support were in- 
valuable. The Board still holds to the opinion that the tin-molybdenum-tungsten-zinc-fluorite 
deposits at Mount Pleasant can be developed into a substantial mine. The exercising of the Sullico 
option will be an important forward step towards this objective. 


On behalf of the Board, 


Wi,.L. YOUNG 
Toronto, Ontario, President. 
May 26, 1967. 


Mount Pleasant Mines Limited 


ptuditors' Report 


To the Shareholders 


Mount PLEASANT MINES LIMITED 


We have examined the balance sheet of Mount Pleasant Mines Limited at 
December 31, 1966 and the statements of deficit, development expenses deferred 
and administrative expenses for the year ended on that date. Our examination 
included a general review of the accounting procedures and such tests of 
accounting records and other supporting evidence as we considered necessary 


in the circumstances. 


In our opinion the accompanying balance sheet and statements of deficit, 
development expenses deferred and administrative expenses present fairly the 
financial position of the Company at December 31, 1966 in accordance with 
generally accepted accounting principles applied on a basis consistent with that 
of the preceding year except for the change (with which we agree) outlined 


in note 8. 


ARTHUR A. CRAWLEY? CO: 


Chartered Accountants 


Ottawa, Canada, 
May 10, 1967. 


pbssets 


CURRENT 


Sundry accounts receivable and deposits 212-4. eee 
Account receivable on sale of investments................0000ccccceeecceeeeeess 


FIXED 


Equipment, buildings and facilities at approximate realizable 
VEU == OG Lorene eects aust crese aR oes ee ee ee es 


MINING CLarims—note 2 
Charlotte County, New Brunswick: 


80 patented mining claims acquired for 884,000 common 
shares of the company at 10¢ per share and a cash 
consideration of 91,600.00 (1959) see ee es ee eee 


18 patented mining claims acquired for 200,000 common 
shares of the company at $1.00 per share (1965) 
(13 claims allowed to lapse during 1966)............00000.00.. 


20 patented mining claims staked by the company 
(costs included in deferred expenses)............0....000:00000. 


INVESTMENTS—note 3 


Subsidiary company: 
SIR ESI eet ere ets can heh ee ery Ue hcra cae aril ae ee, 


OTHER 


Development expenses deferred x aociscen canes cecasgeeiasarccveuet uae aees 


Mount Pleasan 


812.00 


35,000.00 


90,000.00 


200,000.00 


50,000.00 
15,030.34 


2.00 


W. L. YOUNG Director 


$3,210,811.43 | 


(Incorporated under the la’ 


Galan 


DECEMB 


35,812.00 


52,000.00 


290,000.00 


65,032.34 


2,767,967.09 


Approved on be 


Mines Limited 


the Province of Ontario) 


Steet 


1, 1966 
Liabilities 
CURRENT 
Bank loan—secured by investments and accounts receivable 
STOUR ene rece ae ete Sete eee ee ee eee 10,000.00 
Accounts payable and accrued liabilities. c..cjeccccncosecceuseecnsees 2.02) O4 
Diiestorissoctatedicoin p21 Veg eee ee ees ce eee 4,946.09 
DEFERRED ACCOUNTS PAYABLE—-note > «22h ait en 
Shareholders’ ; 
Egutty 
CAPITAL STOCK AUTHORIZED 
128,398 5% non-cumulative preference shares of 50 cents each, 
redeemable at par 
7,500,000 common shares without par value, aggregate 
consideration not to exceed $7,500,000.00 
CAPITAL STOCK ISSUED 
Common shares 
Issued for—property.............0ccccceceee 1,084,000 shares 288,400.00 
== CaS iWin 0 Ceuta ae ees a 4,367,275 shares 3,214,820.26 
—other consideration............ 73,751 shares 132] O10 
Total December 31, 1966 and 1966.............. 520,026 3,010.9 71.56 
(Stock Option—note 7) sa 
CONTRIBUTED SURPLUS 
Premium on issue of preference shares (1963)....0.0..00...c 40,000.00 
3,616,971.56 
DR ELCE hee et acei et EO cnalaannsnemaceonn 668,811.49 
CONTINGENT LIABILITIES—note 6 
f the Board 


NICHOLAS AXIOTIS Director 


$3,210,811.43 


17,473.63 


245,177.73 


2,948 ,160.07 


Mount Pleasant Mines Limited 


EXPLANATORY NOTES TO FINANCIAL STATEMENTS 
DECEMBER 31, 1966 


Note 1. Equipment, buildings, facilities and supplies have been written down to $50,000 as an 
offer has been made subsequent to December 31, 1966 for the lease/sale of these assets for 
$50,000 subject to inspection and approval (note 2(c)). Office furniture, fixtures and 
equipment have been written down to an estimated value of $2,000. 


Note 2. 


Note 3. 


(a) 


(b) 


(c) 


By agreement dated March 8, 1967, the Company granted a three-year working option 
to Sullico Mines Limited of Montreal, which is subject to the approval of the share- 
holders, for the further exploration and development of the company’s mining claims 
and the bringing of a mine into production. To keep the option in good standing, the 
optionee must spend $50,000 in the first year, or spend a minimum of $25,000 and 
commit another $25,000 to be spent in the second year. The optionee then has the 
right to extend the option for a second period of one year during which the optionee 
must spend $100,000 over and above the previous $50,000, or commit $100,000 to be 
spent in the third year. The optionee then has the right to extend the option for a 
third period of one year during which the optionee must spend $150,000 over and 
above the previous $150,000 spent or committed for the first two periods or commit 
itself to spend this additional amount of $150,000. The optionee would then have the 
right to purchase the company’s mining claims and to exercise the option must incor- 
porate a new company with authorized capital of three million shares of $1.00 par 
value each, to which the mining claims would be transferred. Mount Pleasant would 
receive 300,000 fully paid shares of the new company in consideration for the mining 
claims and an additional 360,000 shares providing Mount Pleasant has paid the amount 
due to its creditors or has freed the mining claims of all encumbrances. Otherwise the 
optionee may advance to the new company the funds necessary to settle with the 
creditors, in which case Mount Pleasant would lose its right to acquire the 360,000 
shares. 


Mount Pleasant will also be entitled to receive a royalty of ten cents per ton of ore 
mined, out of net profits, and the optionee has agreed to pay through the new company 
advance royalties of $60,000 without interest at the rate of $20,000 per year for each 
of the first three years following the incorporation of the new company. 


During the life of the option Mount Pleasant offers to the optionee, a lease-purchase 
agreement covering all fixed assets and supplies at the mine site including surface 
rights, roads, surface improvements, equipment, buildings, mine supplies, tools etc. 
subject to the optionee’s inspection and approval before July 1, 1967 for a total sum 
of $50,000. Under the agreement, $10,000 would be payable October 1, 1967, $20,000 
would be payable October 1, 1968 and $20,000 October 1, 1969. When the $50,000 
has been paid, the new company incorporated and other terms of the option complied 
with, the new company would own these assets. 


Investments 


Advances Shares 


Atlantic Nickel Mines Limited, Subsidiary Company ............ 15,030.34 


495,714 common shares (converted from voting class B 
Shares curitio veat Ae pee eee eentick roe taeeetee 50,000.00 


Brunswick Tin Mines Limited— 


charter only, company. not oreanized....csserne eee 1.00 


Cornish Tin Improvements Limited 


1,000 7% preference shares 
14,000 common sharse (1624% interest) written down to 
MTOR cng Or: Wea WHS en eke ARR eR MOE EN AY ep 3 1.00 


$15,030.34 $50,002.00 


Note 4. 


Note 5. 


Note 6. 


Note 7. 


Note 8. 


Equity in non-consolidated subsidiary company, Atlantic Nickel Mines Limited: 


(a) Since this company is inactive and without funds, its accounts have not been con- 
solidated with the accompanying financial statements. 

(b) Mount Pleasant Mines Limited’s 61% proportion of the net loss of Atlantic Nickel 
Mines Limited for the year ending December 31, 1966 amounts to $1,163.83, and 
proportion of accumulated losses to December 31, 1966 amounts to $7,722.48, according 
to unaudited financial statements of this company. 

(c) Atlantic Nickel Mines Limited holds a mining property, buildings and equipment in 
New Brunswick. Total deferred development expenses on the property amount to 
$15,837.14 at December 31, 1966, and administrative expenses totalling $12,659.81 to 
December 31, 1966 have been charged off to deficit. 


The bank loan was repaid subsequent to December 31, 1966 out of the account receivable 
on sale of investments. 


On April 5, 1967, the Court approved a proposal by the company under the Bankruptcy 
Act, which proposal was accepted by a majority of creditors on March 9, 1967. The pro- 
posal includes the following provisions amongst others: 

(a) Payment of secured claims under existing arrangements or as may be arranged or 
secured creditors to realize upon their security. (see note 4.) 

(b) Payment of preferred claims in full in priority to claims of ordinary creditors. 

(c) Proper fees and expenses of the trustee including legal fees to be paid in priority to 
all claims of creditors. 

(d) Deferment of the claims of ordinary creditors until January 1, 1970. At that time 
creditors to be paid in full with interest at 644% per annum and in addition to receive 
one common share of the company for each $2.00 owing. 

(e) The Clarkson Company Limited of the City of Toronto was named Trustee. 

(f) As security for the performance of its obligations Mount Pleasant Mines Limited to 
grant to the Trustee a debenture containing a first floating charge on all its assets and 
a first fixed charge on all its mining claims, buildings, machinery and equipment. 


Contingent Liabilities 

(a) The company would be liable for approximately $53,000 in the event that certain 
technical data supplied by a creditor was put to use by Mount Pleasant Mines Limited 
other than through this creditor. 

(b) The company is contingently liable for certain claims totalling $10,500 which are 
disputed by the company and subject to settlement. 


Stock Option 


The president of the company has an option on 70,000 common shares of the company at 
121% cents per share, exercisable on or before February 16, 1970. 


For the year ended December 31, 1966 the company has changed its accounting policy 
with regard to administration expenses. As a result of this change deferred administration 
expenses at December 31, 1965 and for the year ended December 31, 1966 totalling 
$663,308.71 have been charged to deficit. 


Mount Pleasant Mines Limited 


STATEMENT OF DEVELOPMENT EXPENSES DEFERRED 


YEAR ENDED DECEMBER 31, 1966 


Balance 

January 

1, 1966 
SEEM EX POTIGES cus veannescsuaus racecar tig aes-tapbacments seen 76,664.86 
AY Es Ml Tore aap, Oak oP beet NOR, DOME C P Sua bee nM 17-037295 
Stripping, trenching and land clearing.....................06+ 28,778.88 
Silreae G CMO cl rill Seen eet tte sees oe eee Seek 25952975 
Diamond drilling and other expenses (Kennco).......... 60,000.00 
Assaying,.technical and laboratory... 9). ceca 181,659.57 
(seochemitcal Surveying o.cs5.2. eteriee toc ea sae eee eee 13,096.73 
Salaries andFwapes et ..,. cece eee snare eee ee 298,567.61 
Unemployment insurance and Canada pension plan.... 2,892.61 
Workmen’s compensation imsurance............0:.:::ceeeeeee 14,049.63 
Management and consulting fees, technical.................. 284,514.22 
Feasibility study, fees and direct CoSts..............00.ccc00008 80,936.85 
Camp supplies, maintenance and rentala.....................0.. 125,090.26 
Roach construction and maimtenancetsi. cist ace. 28,277.64 
Vehicle Operawone ocr ccr recreate een eee 61,189.43 
Equipment repairs, maintenance and rentals................ 29,379.62 
Pris irate... Pare teat Sect he ook ks oe Re eet ogee ee 20,108.48 
Freight anclex press ime 4 oi. «cet tbs ecencae angen eA Kren! 
Property conipensationz... amas ares ce eee ee 20,310.00 
MISCELATIOOUIS coerce he ee eee eee een oe 15,260.52 
EE Carol 8 (eo ee Ce aan ERNE TL aM no! NSP es 27,669.54 
HL PERV Eh 2 sea Ie Risse tank se RO re ark eR CE Pe 57,698.16 
Metallurgiealorasearigh wesc ci. aice deride Coot dundononea 417,092.28 
Geology and engineering OffCE..).0....0....cc0ccceencceseeneeseeeeres 22,947.71 
Underground diamond drilling conus ee ee 100,208.62 
AACUG PANG uInCheronOl nd 28.344 1, mcamivitian bcvcriescaaarseer ate 112,614.58 
Drifts, crosscuts, raises and stopes?ii.......0..ccccecceeeeeeeeees PF 2 7A) 
Loss <micisposal Of equipiiientt.t 4.1m te ere 9,481.90 
Mtl eitemlevelopnrent.s ance cay ows cae en eee 8,484.39 
$2,550,557.23 


Expended 
During 
Year 


304.50 
1,306.00 


278.60 


624.99 
178.10 
266.62 
10,882.16 


13,960.57 
184.08 
1,410.66 
2,983.64 
188.68 
2,450.00 


1,984.56 
536.84 


61243 


404.34 


$38,556.47 


Cost of equipment, buildings, facilities and supplies in excess of indicated present 


value—note 1 


Balance 
December 
31, 1966 


76,969.36 
18,338.95 
28,778.88 
259,929.51 
60,000.00 
181,938.17 
13,096.73 
299,192.60 
S01 
14,316.25 
295,396.38 
80,936.85 
139,050.83 
28,277.64 
61,373.51 
30,790.28 
23,092.12 
5,481.89 
22,760.00 
15}200,52 
29,654.10 
58,235.00 
417,092.28 
23,559.84 
100,208.62 


112,614.58 
171,727.47 
9,886.24 


) 


178,853.39 


$2,767,967.09 


Mount Pleasant Mines Limited 


STATEMENT OF DEFICIT 
YEAR ENDED DECEMBER 31, 1966 


Administration expenses, current and prior years—mote 8.........0.0ccccccccccsesesevecevevevseseveees 663,308.71 
ingorporation expenses Written Oll 4.02) ee 3,208.13 
Write-down of investments to nominal value—note 3.....ccccccccccccsessecessecsssesvscescoeeseessseeees 12,923.00 
Office equipment and furniture written down to estimated value—note 1.................. 17,411.65 

696,851.49 
Deduct: 

Proutionisale Orin vestinents wc eee ee A Ate be Se, At AL oR ee Se OS, 28,040.00 
balanceemecemperns is, 1060 cae aoe i ae se Pe eae EOS nee crear ale $668,811.49 
STATEMENT OF ADMINISTRATION EXPENSES 
YEAR ENDED DECEMBER 31, 1966 

Balance Expended Balance 

January During December 

1, 1966 Year 31, 1966 
CAG lalistoeks expenses ure tc aah ries Seeaneneee a ecas 41,208.75 4,601.73 45,810.48 
Commission om sale of capital stock,...04..4e 30,291.80 30,291.80 
Management and consulting fees.............0..ccccceseeeeeeee OL 624013 2,350.00 93,973.73 
Professional fees re St. George Molybdenite Mines 

Wrest ats eR AE nt ay Ke ee ad eee Y OME <e.77 eeele = Be 3,930.30 3,930.30 

Initerestancd. pat charves>. o.7,.. ee coarse es eee eee 7,848.75 iso leat ies 9,219.88 
WSCA EOS Aa eee oa: ie a eee eee 7,544.71 3,031.90 1055 76.01 
ORICecre Tr Ee ee cit Here en fits ane heeeteen BE 28,554.49 1,930.00 30,484.49 
Printing, stationery “anc. OfliCe :2s ene eee ee 22,439.19 1,685.78 24,124,97 
Legal Lees en nme denen Pa aa ene See eR 31,501.06 2,475.00 33,976.06 
MuGiCingsanie, ACCO UN Lino reeset ae a ae 16,295.00 3,904.82 20,199.82 
Prospectus and shareholders’ information.................... 98,329.67 1,874.80 100,204.47 
Ove Een Loli, | a Bel ey Rene oe et ee ee Sie nel Ae de 97,576.75 8,863.68 106,440.43 
elepuoue-ana telegraplivn., vuccacaad earn eee eons 32,000.08 1,999.58 34,552.59 
Esau ve Lira eee sae as etc rnd nccncs can ae aa eee eee 106,847.17 4,562.11 111,409.28 
Unemployment insurance and Canada pension plan.. 560.81 51.08 611.89 
EITeCtOromLecotern tt ee joes 22,500.00 22,500.00 
NaNO TE ELC COT roe tates ese sascuratlasere aan nee a eal tetra ah 6,320.88 414.87 6735.75 
EV ULSI CGS REC CS ee ot ae eee otha. cvseven uo tecav ee erance ocean eee 1,922.49 L032 2,093.01 
Berane & bit seme rece aca ok cass ceerecso ee te ne one caer ore 5,058.89 536.04 5,594.93 

648,977.15 43,753.34 692,730.49 
Less: 
Interest’on short term investMents............-.cccc cess (16,523.14) (16,523.14) 
Iivvdende, Geo Met Reactors’ Limited. ...0 2:0. (12,898.64) (12,898.64) 


$619,555.37 $ 43,753.34 


Administration expenses, current and prior years, written off to deficit— 
rl ae ey ae TRIS hae ey NOMS MM CI Go totes $663,308.71 
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March 23, 1967 


To the Shareholders: 


Since my last communication with shareholders your company has 
gone through a difficult financial period which I believe is now 
resolved. 


By way of review you will recall that the company undertook to 
carry out a development program recommended by our consulting engineers, 
Canadian Bechtel Limited. Unfortunately when the program was one-third 
completed the company's funds were exhausted and the program had to 
be stopped. Even so Canadian Bechtel, based on their work, recommended 
further development including the installation of a 125-ton per day 
mill. However, despite many approaches to financial sources the necessary 
funds to carry out these recommendations could not be obtained. 


Unfortunately, by the time the Bechtel program was phased out the 
company was in a debt position. Our creditors showed great patience and 
a true spirit of co-operation until late last year when a few smaller 
creditors threatened legal action unless the debts were paid. 
Consequently the company was forced to file a Proposal to the creditors 
under the Bankruptcy Act. At a creditor's meeting held March 9, 1967 
the creditors by close to unanimous vote agreed to accept our Proposal. 
As a result, subject to confirmation by the Court a debenture is to be 
issued securing the debt until January 1, 1970 and making it payable at 
that time. 


Almost simultaneously, negotiations to further the development work 
at Mount Pleasant were started with Sullico Mines Limited of Montreal 
culminating in an agreement, subject to approval by shareholders, signed 
by both parties on March 16, 1967. 


The agreement grants to Sullico a 3-year working option. To keep 
the option in good standing Sullico must spend $50,000 the first year, 
$100,000 the second year and $150,000 the third year. To exercise the 
option Sullico must incorporate a new 3,000,000 share company. Mount 
Pleasant will be issued 300,000 fully paid shares and, when the debenture 
has been retired by Mount Pleasant a further 360,000 fully paid shares 
will be issued for a total of 22% of the capital. Mount Pleasant will 
also receive a royalty of 10¢ per ton of ore mined payable out of net 
profits. Furthermore, Sullico have agreed to a rental-purchase of Mount 


-2 


Pleasant's equipment for a sum of $50,000 spread over a 3-year period, 
providing an inspection of the equipment meets with their approval. 
They have also agreed to pay advance: royalties at the rate of $20,000 
per year for the first three years after the new company has been 
incorporated. 


All matters considered, your directors are pleased with this 
agreement. The Sullivan group headed by Mr. Pierre Beauchemin, of which 
Sullico Mines Limited is a part is known as an aggressive mining 
concern with a history of mining successes. We-.feel that the property 
is in excellent hands. 


As quickly as possible a financial statement is being prepared, 
after which an Annual and Special General Meeting will be called to 


consider this agreement. 


On behalf of the Board, 


elo VOU 
President 
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Mount Pleasant Mines Limited 


Suite 509, 25 Adelaide Street West 


Toronto, Ontario . 


NOTICE OF ANNUAL AND GENERAL MEETING 


NOTICE IS HEREBY GIVEN that the annual and general meeting of the shareholders of Mount 


Pleasant Mines Limited (‘‘the Company’’) will be held at Suite 509, 25 Adelaide Street West, Toronto, 
Ontario, on Wednesday, June 21st, 1967, at the hour of 3:00 o’clock in the afternoon (Toronto Time) for 
the following purposes: 


ue 


To receive and consider the financial statements of the Company as at December 31, 1966, together 
with the reports of the directors and auditors thereon. 


To appoint auditors and to authorize the directors to fix their remuneration. 


To consider and if thought fit to confirm as a Special Resolution the resolution of directors reducing 
the number of directors of the Company to five, of whom three shall constitute a quorum. 


To elect directors. 


To consider and if thought fit to confirm as a Special Resolution the resolution of directors 
authorizing the execution and delivery of an agreement dated March 8, 1967 between the Company, 
Sullico Mines Limited and St. George Molybdenite Mines Limited, which agreement if carried out 
in full will involve the disposal of a major part of the undertaking of the Company as an entirety to 
a new company to be formed, a copy of which agreement is annexed hereto. 


Shareolders unable to be present in person at the meeting may vote thereat by means of the instru- 


ment of proxy enclosed herewith, or by any other appropriate instrument of proxy. If using the instru- 
ment of proxy enclosed herewith, sign and date same and return it to the Secretary-Treasurer of the 
Company at the above address. An information circular accompanies this notice. 


DATED at Toronto, Ontario, this 26th day of May, 1967. 


By Order of the Board, 


ROGER TSDABELE 
Secretary-Treasurer. 


INFORMATION CIRCULAR 


This circular is furnished in connection with the solicitation of proxy by management, Mount Pleasant 
Mines Limited (hereinafter called ‘‘the Company’’), for use at the Annual and General Meeting of Share- 
holders of the Company, to be held on Wednesday, June 21, 1967, at 3:00 o’clock in the afternoon 
(Toronto time), at Suite 509, 25 Adelaide Street West, Toronto, for the purpose set forth in the foregoing 
notice of meeting. 


RIGHT OF REVOCATION 


A shareholder executing the enclosed proxy has the power to revoke it at any time before it is exercised. 


PERSONS MAKING SOLICITATION AND METHOD THEREOF 


The enclosed proxy is solicited by management of the Company and the cost of solicitation will be 
borne by the Company. Solicitations will be by mail. Proxies may also be solicited by directors of the 
Company. 


VOTING OF SHARES AND PRINCIPAL HOLDERS THEREOF 


Only shares of record at the time of the said meeting on June 21, 1967 will be entitled to vote at 
the Annual and General meeting. Common shares are entitled to be voted on the basis of one vote per 
share. On May 26, 1967 the Company had outstanding 5,525,026 common shares. To the knowledge of 
the directors and senior officers of the Company there is at May 26, 1967 no beneficial owner who holds 
directly or indirectly common shares of the Company that carry more than 10% of the voting rights 
attaching to all equity shares of the Company. 


ELECTION OF DIRECTORS 


At the present time there are nine directors of the Company authorized although the Board of 
Directors as presently constituted has only seven directors with two vacancies. At the meeting, share- 
holders will be asked to consider and if thought fit, to confirm a resolution reducing the number of directors 
to five, of which three shall constitute a quorum. The term of office for each director elected at the meeting 
will be from the date of the meeting at which he is elected until the Annual Meeting next following, or 
until his successor is elected or appointed. 


The following tabulation gives information regarding each person to be nominated for election as 
a director: 


Shares beneficially 
owned—directly or 
Period as indirectly as of 
Name and Principal Occupation Position Presently held Director May 26, 1967 


WILLIAM LEE YOUNG, 
President and Director of the Company and 
of Mount Costigan Mines Limited President and Director since 1959 119,868 


NicKoLas AXIOTIS, 
Contractor doing business as 
Holland Realty in Warren, Ohio. Director since 1959 108,479 


KENNETH A. CREERY, 

retired mining executive, formerly 

chairman of British Metal Corporation 

(Canada) Limited Director since 1965 1 


ARTHUR HELMUT HINDRICHS, 
Executive, President of 
Artoma Investments Limited Director since 1964 650 


CLAYTON ALEXANDER FITZSIMMONS, 
Realtor, President of 
C. A. Fitzsimmons & Co. Ltd. Director since 1961 39,801 


REMUNERATION OF MANAGEMENT 


During the financial year ended December 31, 1966, the aggregate direct remuneration paid by the 
Company to its directors and senior officers was $7,833.31. During the same period the Company paid 
a total of $1,800.00 for office rental, accounting and administrative services, of which $1,300.00 was paid to 
Arthur A. Crawley & Co. and $500.00 was paid to Perry-Pattison Limited. 


APPOINTMENT OF AUDITORS 


Management intends to nominate Arthur A. Crawley & Co., Chartered Accountants, the present 
auditors, to hold office in the ensuing year, and intends to vote proxies accordingly unless contrary in- 
structions are given. 


PARTICULARS OF MATTERS TO BE ACTED UPON 


In addition to the receipt and consideration of the financial statements, the election of directors and 
the appointment of auditors, the shareholders will be asked to consider a reduction in the number of 
directors and the confirmation of an agreement with Sullico Mines Limited. 


The Company’s Board of Directors is presently composed of nine, which has proven to be an unwieldy 
number, particularly since the Company’s very active programme of exploration and development of its 
property in New Brunswick was terminated. In the interests of economy and convenience, it is proposed 
to reduce the number of directors to five. 


The Company has entered into an agreement with Sullico Mines Limited and St. George Molybdenite 
Mines Limited, under which the Company’s principal property in New Brunswick will be optioned to 
Sullico and will be disposed of to a new company to be incorporated if the option is exercised. St. George 
Molybdenite Mines Limited is an inactive subsidiary of the Company which was organized for the purpose 
of acquiring from the Company a portion of its principal property known as the Fire Tower Zone. At 
that time the Company had an agreement for the financing of their exploration work on the Fire Tower 
Zone through St. George Molybdenite. The terms of the financing agreement were never completed and 
as a result title to the Fire Tower Zone was not transferred to St. George Molybdenite. However, because 
of the existence of the earlier agreement, St. George Molybdenite was made a consenting party to the 
agreement and has signed the agreement. 


If the Sullico option agreement is carried out in full a new company will be incorporated and acquire 
from Mount Pleasant Mines Limited its principal property in New Brunswick. This is a step which 
requires authorization by special resolution and accordingly, shareholders will be asked to consider and 
confirm as a special resolution a resolution passed by the directors providing for the sale of the property 
to a new company to be incorporated, and authorizing the execution and delivery of the said agreement 
of March 8, 1967 between the Company, St. George Molybdenite Mines Limited and Sullico Mines 
Limited. A copy of the said agreement is attached hereto and forms part of this information circular. 


If any other matters not now known to management shall properly come before the meeting, including 
a vacancy or vacancies caused by one or more of the nominees for directors becoming unavailable for 
election, the accompanying proxy will be voted on such matters in accordance with the best judgment of 
the person or persons voting the proxy. 


MANNER OF VOTING PROXIES 


The shares represented by proxy received by management will be voted, and will be voted in accord- 
ance with the statements made herein, except as may otherwise be said on the accompanying instruments 
of proxy, where the shareholder specifies a choice on the instrument of proxy for or against the items of 
special business the shares represented by such proxy will be voted in accordance with such instructions. 
Where a specification is not so made, full authority is granted to vote in favour of confirmation of the 
resolution involved without variation. Management also intends to vote proxies received in the 
election of the board of directors and in favour of the appointment of auditors, all as set forth herein. 


THE PERSONS NAMED IN THE ACCOMPANYING INSTRUMENT OF PROXY ARE 
OFFICERS OF THE COMPANY. A SHAREHOLDER HAS THE RIGHT TO APPOINT ANY 
PERSON OTHER THAN THOSE NAMED TO REPRESENT HIM AT THE MEETING AND IF 
USING THE ACCOMPANYING INSTRUMENT, SHOULD STRIKE OUT THE PRINTED 
NAMES AND INSERT THE NAME OF HIS NOMINEE IN THESPACE PROVIDED THEREFOR. 


On behalf of the board of Directors, 


W. L. YOUNG 
May 26, 1967. President. 


Mount Pleasant Mines Limited 


Suite 509, 25 Adelaide Street West 
Toronto, Ontario, Canada 


PROXY 
ANNUAL AND GENERAL MEETING OF SHAREHOLDERS 


The undersigned shareholder of Mount Pleasant Mines Limited hereby appoints William Lee Young, 


President, or him failing, Robert Donald Bell, Secretary-Treasurer, or him failing......0000 cc ccceecceeeeeseeeees 
as the proxy of the undersigned to vote and act for and on behalf of the undersigned at the annual and 
general meeting of shareholders of the Company to be held on the 21st day of June, 1967 and at any adjourn- 
ment or adjournments thereof, and without limiting the general authorization and power hereby given, 
the persons named above are specifically directed to vote as indicated below: 


FOR C] Confirmation without variation as a Special Resolution of the resolution of 
AGAINST [( directors reducing the number of directors. 

FOR iz Confirmation without variation as a Special Resolution of the resolution of 
ACAINGSE.. directors authorizing the execution and delivery of the March 8th, 1967 agree- 


ment with Sullico Mines Limited and St. George Molybdenite Mines Limited, 
which agreement, if carried out in full, will involve the disposal of a major part 
of the undertaking of the Company as an entirety to a new company to be formed. 


Unless otherwise indicated above, this proxy will be voted in favour of confirmation of each 
of the resolutions referred to herein. This proxy will be voted in the election of the Board of 
Directors and in favour of the appointing of auditors all as set forth in the information circular 
for said meeting, receipt of which is acknowledged. If any further matters properly come 
before the meeting, this proxy will be voted on such matters according to the best judgment 
of the persons voting the proxy at the meeting. 


EV ACTIES L1G 11S o Bere ncaa eects vent aac: eects day of June, 1967. 
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Signature of Shareholder 


NOTE 1. Where the instrument is signed by a 
Corporation, its corporate seal must be 
affixed. 


2. THIS PROXY IS SOLICITED ON 
BEHALF OF THE MANAGEMENT. 


If you are the holder of shares and are not able 
to be personally present at the annual and general 
meeting of shareholders, kindly fill in, sign and 
return this instrument of proxy in the envelope 
provided for that purpose. 


